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- - TRADING VOLUME ANALYSIS
Treasury Bills Previous Current | Change
91-Day Treasury Bill 25.94 2619|025 _
182-Day Treasury Bill 26.03 27.29 0.26 _
364-Day Treasury Bill 28.73 28.97 0.23 |
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PRIMARY MARKET
The Treasury Bill Auction withessed an oversubscription of GHS 441.54 million , equivalent to 11.09% of the target. GHS

4.42 billion was approved against a target of GHS 3.98 bilion and a maturing debt of GHS 3.53 billion . The weighted
average interest rates for the 91-day, 182-day, and 364-day tenors were 26.19% (0.25bps), 27.29% (0.26bps), and

28.97% (0.23bps) respectively.
LOCAL NEWS

¢ Finance Ministry Eyes Bond Market Diversification Amidst T-Bill Market Strain.

The Finance Ministry is considering diversifying its bond market offerings in response to challenges in the Treasury bill (T-bill)
market. This strategy aims to reduce reliance on short-term T-bills by intfroducing a variety of longer-term bonds, thereby
attracting a broader investor base and enhancing market stability.

INTERNATIONAL NEWS
¢ |[MF Cautions Zimbabwe's Gold-Backed ZiG Can't Fix Deeper Issues

The IMF has cautioned that Zimbabwe's gold-backed digital currency, the ZiG (Zimbabwe Gold), is unlikely to address
the country’s deeper economic issues. While the ZiG was infroduced to help stabilize the currency and curb inflation,

the IMF suggests that structural reforms are necessary to achieve long-term stability.

***icensed by the Securities and Exchange Commission and the Bank of Ghana.
Sources: Bank of Ghana, Ministry of Finance, Bloomberg, Reuters, dmarketforces.com, norvanreports.com, citibusinessnews.com, cnbc.com, Graphic.com.gh

El +233249226204 Disclaimer: The information contained in this report was obtained from sources believed to be reliable. As a result, Sav
Securities Limited Company makes no representations about their timeliness, accuracy, or completeness. This report
(] info@savvysecurities.com only intended to provide general information. Nothing in this report constitutes individual investment, legal, or tax advit

Savvy accepts no responsibility for any loss incurred as a result of using this report.
ﬂ www.savvysecurities.com



